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SALMAN NOMAN ENTERPRISES LIMITED

CONDENSED INTERIM BALANCE SHEET (UN-AUDITED)
© AS AT MARCH 31, 2017

ASSETS

NON CURRENT ASSETS
Property, plant and equipment

Long term deposits

CURRENT ASSETS

Stores, spare parts and loose tools

Stock in trade

Trade debts-Unsecured (Considered good)
Loans and advances

Trade deposits and short term prepayments
Other receivables

Tax refunds due from Govemment

Cash and bank balances

TOTAL ASSETS

EQUITY AND LIABILITIES
SHARE CAPITAL AND RESERVES
Authorized capital

Note

Un-audited Audited
—
March 31, June 30,
2017 2016

T L e —

—

10,000,000 (June 30,2016: 10,000,000) ordinary shares of Rs.10/-

each

Issued, subscribed and paid-up capital

4,467,036 (June 30, 2016: 4,467,036) Ordinary shares of Rs. 10/-

each
Accumulated loss

SURPLUS ON REVALUATION OF
PROPERTY, PLANT AND EQUIPMENT

NON CURRENT LIABILITIES
Long term financing
Long term loans from directors

Liabilities against assets subject to finance Iease

Deferred liabilities
Long term loans from others

CURRENT LIABILITIES

Trade and other payables

Accrued markup/interest

Short term borrowing

Current portion of long term borrowangs
Provision for taxation

CONTINGENCIES AND COMMITMENTS

TOTAL EQUITY AND LIABILITIES

770,002,733 796,071,755 .
12,675,880 7029480 °
54337155 58,254,409
133,993,234 226,822,518
12,529,734 24,190,499
12,114,722 21,063,357
3,506,747 453,766
679,901 183,900
2,179,276 27,703,249
9,456,443 11,994,447
258,887,212 370,666,145
1,041,565,825 1,473,767,380
" 100,000,000 100,000,000
44670360 44,670,360
(486,032,553) (363,511,941) -
(441,362,193 (318,841,581
341,968,675 351,704,020
5 69,445,746 82,009,746
6 138,683,905 138,683,905
7 20,654,162 29,500,827
1,891,802 - 33,491,005
49,658,313 49,658,313
447850472 | 420653974
79,697,362 50,876,351
185,084,728 212,455,654
142,017,434 121,597.769
5,966,418 1,968,307
860,625,414 807,552,056
a .
1,041,565,825 1473,767,380

The annexed notes form an integral part of these condensed interim financial statements

Lahore:
Dated: April 29, 2017

CHIFF

N

ECUTIVE

4L/

DIRECTOR
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~ SALMAN NOMAN ENTERPRISES LIMITED

CONDENSED INTERIM PROFIT AND LOSS ACCOUNT (UN-AUDITED)
FOR THE QUARTER AND NINE MONTHS PERIOD ENDED MARCH 31, 2017

Quarter ended Nine months period ended
Note March 31, March 31, March 31, Mareh 31,
2017 2016 17 2016
L T — JUUS TYY P p—
Sales - net 7,770,887 302,537,044 399,218,086 872,956,651
Cost of salss 9 (30756998)  (317,624.724) (509,144,752) (070,179,157)
Gross Loss (22986117 (15,086.779) (109,925.766) (97.223.505)
Other operating income . .. . 19,914 21,035
Distribution cost 118,495 (139.20;1) - (a1.421) (312212
Administrative expenses (4358.421) (5,630,261) (15,952,154) (18,067,149)
Other operating expenses 6,000) © (6000) (420,399) - (1,448,708)
Finance cost (9870931) . (9106219) . (31,852,157) (33,333,418)
Loss before taxation . (37,102,968) (29.948,552) (158,361,903) (150414,018)
Taxation-Current and deferred 18,082,280 4,366,511 26,105,947 * 28,919,466
Loss for the ‘period (19,020,688) (25,582,041) (132,255,356) (121,494 552)
Loss per share - basic and diluted (426) . (5.73) . (29.61) (27.20)

The annexed notes form an integral part of these condensed interim financial slatemen‘ts '

CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE QUARTER AND NINE MONTHS PERIOD ENDED MARCH 31, 2017

Quartér ended  Nine months period ended

Not March 31, March 31, March 34, March 31,
® 2016 07 2016
e RUPEES e s Rupgesss-s=s=-
Loss for the period (19020688)  (25562,041) (132255956)  (121494552)

Other comprehensive income
for the period

(19,020,688) (25,582.041) (132,265,956) (121,494,552)

The annexed notes form an integral part of these condensed intenm financial statements

Dated: April 29, 2017 CHIEF EXECUTIVE DIRECTOR
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SALMAN NOMAN ENTERPRISES LIMITED

CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2017

‘Nine months period ended
March 31, March 31,
2017 2018
z . emememesRUPEOG e oesesesee
A) CASH FLOW FROM OPERATING ACTIVITIES
Net loss before tax (158,361,903) (150,414,018)
Adjustment for: '
Depreciation . 26,808,522 28,046,722
Provision for staff retirement benefits - gratuity 5477,962 5,137,470
Finance cost 31,852,157 33333418
Loss before working capital changes (94,223,262) (83,896,408)
Changes in working capital
(Increase) / Decrease in current assets )
Stores, spare parts and loose tools 3,917,254 627,315
Stock in trade 92,829,284 (44,015911)
Trade debts , 11,660,765 14,242,711
Loans and advances ) 8,948,635 (13,683,108)
Trade deposits and short term prepayments _ (3,142,981) (1,993,503)
Other receivables : (496,001)|- 13,500,000
Tax refund due from Government (4476,027) |- (7,164,819)
Increase / (Decrease) in current liabilities
Trade and other payables _ 26,593,252 115,549,173
135,834,182 77,061,857
Cash generated from /{used in) operations 41,610,920 +(6,834,581)
" Finance cost paid/Deferred B (3,031,146) (13,081,513)
Staff retirement benefits - gratuity paid (6,973,197) (6.973.197)|
Income taxes refunded 612,245 5,115,246
.o (9,392,098) (14,939,364)
Net cash generated from / (used in) operating activities ' 32,218,821 (21,773,914)
B) CASH FLOW FROM INVESTING ACTIVITIES '
Purchase of property, plant and equipment _ (739,500) (6,158,640)
Long term deposits (5,646,400) oo
Net cash used in investing activities - - (6,385,900) (6,158,640)
C) CASH FLOW FROM FINANCING ACTIVITIES
Increase in:
Short term borrowings - net ‘ (27,370,926) 31,679,917
Payment for: . . '
Liabilities against assets subject to finance lease (1,000,000) (2,628,261)
Net cash generated from / (used in) financing activities (28,370,926) 29,051,656
Net increasel(Decrease} in cash and cash equivalents (A+B+C) (2,538,004) 1,119,102
Cash and cash equivalents at the beginning of the period 11,994 447 1,791,855
Cash and cash equivalents at the end of the period 9,456,443 2910957

The annexed notes form an integral part of these condensed interim financial statements

Lahore: O/@” Z[d/

Dated:.:\pril 29,2017 CHIEF/EXERPTIVE DIRECTOR
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SALMAN NOMAN ENTERPRISES LIMITED

CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UN-AUDITED)
FOR THE QUARTER AND NINE MONTHS PERIOD ENDED MARCH 31, 2017

Issued,
. Unappropriated
subscribed and profits(loss) Total
paid up capital

....._..........Rupees._....._.........

Balance as at July 01, 2015 44,670,360 (192,963,611 (148,293,251)

Tolal comprehensive loss for the period - (121,494,552 (121,494,552) )
Transfer from revaluation surplus of property, .

plant and equipment - net of deferred tax - 9,266,089 9,266,089
Balance as at March 31, 2016 44,670,360 (305,192,074) (260,521,714)
Balance as at July 01, 2016 44,670,360 (363,51{ 941) (318,841,581)
Total comprehensive loss for the period - (132,255,956) (132,255,956)
Transfer from- revatuation- surplus of property,

plant and equipment - net of deferred tax - 9,736,345 9,735,345
Balance as at March 31, 2017 i . 44,670,360 (486,032,553) (441,362,193)

The annexed notes form an integral part of these condensed interim financial statements

Lahore: . ) .
Dated: April 29, 2017 "~ CHIEF EXECUTIVE DIRECTOR

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE QUARTER AND NINE MONTHS PERIOD ENDED MARCH 31, 2017

1 THE COMPANY AND ITS OPERATIONS

The company is fimited by shares, incorporated in Pakistan and is quoted on the Karachi and Lahore Stack Exchanges. The principal
business of the company is manufacture and sale of yam. The registered office and mills of the company are situated at 3 kilometer Bahi
Phery, Tehsil Chunian, District Kasur in the provice of Punjab.

2 BASIS OF PREPARATION
21 Statement of compliance

This condensed intesim financial information is un-audited and has been prepared in accordance wilh ihe requirements of the
Intemational Financial Reporting Standard (IFRS) IAS 34, "Interim Financial Reporting" as applicable in Pakistan. This condensed
interim financial information does not include all of the information and disclosures required for annyal financial statements, and should
be read in conjunction with the financial statements of the company as at and or th year ended June 30, 2016,

This condensed interim financial information is being submitted to the shareholders as required by the Listing regulations of
Karachi Lahore and Islamabag Stock Exchanges and section 245 of the Companies Ordinance, 1984,

3 ACCOUNTING POLICIES
3

-

The accounting policies and methods of computation which have been used in the preparation of this condensed inlerim financial
information are the same as those applied in preparation of the financial stalements for the preceding year ended June 30, 2016.

3

~

Amendments to certain existing standards and new interpretations on approved accounting standards effective during the period either
were not relevant to the company's operations or did not have any impact on the accounting policies of the company.

4. ACCOUNTING ESTIMATES, JUDGMENTS AND FINANCIAL RISK MANAGEMENT

The preparation of ths condensed interim financial information in conformiy with approved accounting standards requires management
to make estimates, assumptions and use judgments that aflect the application of policies and reported amounts of assels and liabliies
andincome and expenses. Estimates, assumptions and judgments are continually evalualed and are based on historical gxpenence and
ofher faclors, including reasonable expectations of future events. Revisions to accounting estimates are recognized prospectively
commenging from the period of revision, .
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SALMAN NOMAN ENTERPRISES LIMITED

: . those
Judgments and estimates made by management n the preparaton f this condsnsed inteim fnancial information are the same 25
that were applied to the financial statements a5 at and for the year ended June 30, 2016. l
) 4 8
The company's financial risk management objectives and poiicies are consistant with those disclosed In the financlal statements &
and for the year ended June 30, 2016.

5 Ninciudes overdue tnslallménts 0f Rs.59,082.270 (June 30, 2016: Rs. 53,150,199).

6 Hhincludes Rs. 138 533 millon (June 30, 2016: Rs.138.533 million) subordinated to loans from banking companies.

7 lincludes overdue instaliments of Rs. 44,634,452 (June 30, 2016. Rs.33,822,191).

8 CONTINGENCIES AND COMMITMENTS
There are contingencies that have bean disclosed in the audited financial statements for the year ended June 30, 2016 and the changes
in committements, :

8.1 CONTINGENCIES:
The contingencies are as follows:

811 AlBaraka Bank (Pakistan) Limited has filed Suit No. 588/1, Dated: 16-09-2015 against the company under section 9 of the FINANCIAL
INSTITUTIONS (RECOVERY OF FINANCIES) ORDINANCE, 2001 for recovery of Rs. 38,740,919/~ which includes cost price, laxes
etc. tl reaiization of whole amount before the Banking Court, Lahore. The company has acknowledged s liability as per loan agreement
but the amount of principal and mark up is not reconciled with the financial institutions in accordance with the above mentioned sui. The
matter is stil pending in the court. Management expects thal matter shall be resolved through restructuring agreement of outstanding
liabilty.

8.1.2 Soneni Bank Limited has filed Suit No. 65/2015, Dated: 23-10-2015 againsl the company under section 16 of fhe FINANCIAL
INSTITUTIONS (RECOVERY OF FINANCIES) ORDINANCE, 2001 for recovery of Rs. 138,425,964.51/- which includes cost and cost of
funds before the Honorable High Court. The company has acknowledged its liability as per loan agreement but the amount of principal
and mark p is not reconciled with the financial institutions in accordance with the above mentioned suit, The matter is stil pending in the
court. The company is contesting its case before honorable courl.

(Unaudited) (Audited)
March 31, June 30,
8.2 COMMITMENTS: 2017 2016
R UDEES e
Letter of credit for other than capital expenditure d 67,020,671 66,892,769
Quarter ended Nine months period ended
March 31, March 31, March 31, March 31,
2017 2016 2017 2016
——Rupees—-—— ~———RUpees—-—
9 COST OF GOODS SOLD s
Raw material consumed 5,277,075 197,990,378 256,114,074 . 617,356,138
Packing material consumed - 5111349 5,718,659 17,122,482
Stdres and spares consumed v = 11,997,947 17,592,366 36,507,464
Salaries, wages and benefits 9,567,589 32,982,098 71,808 550 . 96,840,481
Fuel and power 544,248 46,200,819 70,632,755 163,536,611
Insurance 1,235,644 1,291,159 3,347,919 3,383,445
Depreciation 8,854,113 9,240,675 26,549,223 27,721,720
Repairs and maintenance 95799 | 2483979 1,298,983 6,067,089
Other manufacturing overheads - 2,189,012 3,603,156 6,565,235
26,574,468 309,467,365 456,665,686 975,100,664
Work in process :
Opening stock l 3,503,684 ‘ L 11,852,157 , [ 8,296,576 16,012,217
Closing stock (3.407.750) (6,925,754) (3,407,750) (6,925,754)
e 95,934 4,926,403 4,868,826 9,086,463
Cost of goods manufactured 25,670 402 314,413,768 461,554,512 984,187 127
Finished goods - .
Opening stock L 7,943.515" 30,340,620 l 50,447,460 13,121,694
Closing stock (2,857,220) (27,129,664) (2.857,220) (27,129,664)
5,086,585 3,210,956+ 47,590,240 - (14,007,970)
30.756,998 317,624,724 509,144,752 970,179,157

10 CORRESPONDING FIGURES

Figures have been reamanged whenever necessary for the purpose of comparison. However, no significant reclassification is made
during the penod.

11 DATE OF AUTHORIZATION FOR ISSUE

These condensed interim financia! statements have been authorized for issue on April 29th, 2017 by. the board of directors of the

company.
12 GENERAL .

Figures have been rounded offto the nearest rupees. )
Lahore: a/@/ w
Dated: April 29, 2017 CHIEF EXENQUTIVE DIRECTOR

!

!
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SALMAN NOMAN ENTERPRISES LIMITED
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