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SALMAN NOMAN ENTERPRISES LIMITED
-~ DIRECTORS’ REPORT TQ'THE SHARE HOLDERS

The Directors of your company have the pleasure to submit un-
audited accounts for the first quarter ended as on 30" September
2018. .

During the period under review the company produced 996,242
Kgs.of blended yarn as compared to 1,243,357 Kgs. in the
corresponding period of the [ast year. -

The main reason of decreased in production is acute shortage of
energy being faced by the company.

The Financial performance is as under:-

SALMAN NOMAN ENTERPRISES LIMITED

CONDENSED INTERIM BALANCE SHEET (UN-AUDITED)
AS AT SEPTEMBER 30, 2016

Un-audited Audited
. September 30, June 30,
2016 2016
Rupees

EQUITY AND LIABILITIES
SHARE CAPITAL AND RESERVES
Authorized capital
10,000,000 (June 30, 2016: 10,000,000} |
ordinary shares of Rs.10/- each _ﬂﬂ M
lssued, subscribed and paid-up capital - 44670360 44670360
Accumulated ioss (405,998,576) - (363,511 941)

(365,328.216) 1318,841,581)
SURPLUS ON REVALUATION OF | 3 '

Quarter Ended Quarter Ended
Parficular 30-09-2016 30-09-2015

. | Rupees Rupees

SALES 229,213,921 - 290,330,797
COST OF SALES (256,591,982) (296,993 941)
GROSSLOSS {27 378,062) (6,663,144
OTHER OPERATING INCOME . - 564
DISTRIBUTION COST {133,385) {83,600}
ADMINISTRATIVE COST {6,612,034) (4,642 7G3)
OTHER OPERATING EXP. 6,000) 9,550
FINANCIAL COST (11,453,325} (6,923,117}
L 0SS BEFORE TAXATION (45,582,805} (18,321,550

During the period under review, sales of the company have been
decreased from Rs.290.330 million to Rs.229.213 miliion due to the
decrease in production as well as decrease in yarn rates as
compared to their cost, The textile sector is facing un-controilable

challenges such as unavaitability of energy and its rising cost, volatile

yarm prices..

The Directors acknowledge the devotion to duty'uf workers and are

appreciate the hard working of employees and also thankful to
customers for their support and co-operation to the company.

FOR AND ON BEHALF OF THE BOARD

Lahore: = | [ NAUMAN ALMAS )
October 31, 2016 Chief Executive

351,704,020

" Dated: Qctober 31, 2018

PROPERTY, PLANT AND EQUIPMENT 348 454 62%

NON CURRENT LIABILITIES

Lorg term financing 78421746 82,009,745
Long term-toans fram directors and others 138,683,905 138,683 803
Liabiities agamnst assets subject ta finance lease 27754 694 79,508 827
Deferred liabilities 34 168 279 33.491,085

| Long term loans from others 49,658,313 49 858,113
CURRENT LIABILITIES :

" Trade and olher payables 435,635,719 420,653,974
Accrued markupfinterest 51142471 50,876,351
Shon lerm borrowing 208,840, 302 212,455,654
Current portion of long term borowings 126,440,502 121,097,769
Provision for taxatian 4 264,732 1,968,307

837,424,002 807 552 056
CONTINGENCIES AND COMMITMENTS -
TOTAL EQUITY AND LIABILITIES 1,149,238,333 1,173,767 380
ASSETS
NON CURRENT ASSETS
Froperty, plant and equipment 786,975.467 756,071,755

- Long term deposils 7,029,450 7,029 480
CURRENT ASSETS
Stores, spare parts and loose tools 51,262 286 _ 58,254 409
Stock in trade 210,623,480 226,822 518
Trade debts-Unsecured (Considered good) 25,514,820 24 190 459
Loans and advances 22,177 912 21,083,357
Trade deposits and shor term prepayments 2,527 817 453,766
{Other receivables 183,900
Tax refunds due from Government 31,081,417 27,703,245
Cash and bank balances - 4,745673 11,994 447

155,233,£06 370,666,145
TOTAL ASSETS | 1140.230,353 4473767380
= - - L e T TR
The annexed notes form an E}Ttegraf part of these condensed interim financial statements
|zhore: .
CHIEF EXECUTIVE DIRECTOR
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SALMAN NOMAN ENTERPRISES LIMITED

CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UN-AUDITED)
| FOR THE QUARTER ENDED SEPTEMBER 30, 2016

SALMAN NOMAN ENTERPRISES LIMITED

CONDENSED INTERIM PROFIT AND LOSS ACCOUNT (UN-AUDITED)
FOR THE QUARTER ENDED SEFTEMBER 30, 2016 |

Quarter ended

Dated: October 31, 2016

CHIEF EXECUTIVE

. Issued,
September 30, September 30, Unappropriated
2016 2015 subscribedand o g Total
Note . Rupees paid up capital
' Rupees
Sales - net 229,213,921 290,330,797
Cost of sales 4 (256591,982)  (296,993,941) Balance as at June 30, 2015 - METOIE (192963611 . (148.293.251)
_Gross profit/ (foss) (27,378,062) (6.663,144) Yol cormprehensive profit for the period @1228571)  (21,228574)
Cther operating income - W 564 Transfer from surpius on revakuation of property, plant and
equipment on account of incremental depreciation - net of
Distribution cost (133,385) {E.?.-,E_Dﬂ) - fax (1,563,616} {1,563,616)
Administrative expenses (6,612,034) - (4,642,703) Balanca as at September 30, 2015 USTO360 (15735758 (1TH0B5A00)
o | Total comprehensive loss for the pariod (163,001,40) (163,001,403}
Other operating expenses (6,000) (9,550) PRI,
| Transfer from surplus on revaluakion of property, plant and
Finance cosl (11,453,325) (6.923.117) . equipment on account of incremental depreciation - net of
tax 15,245,260 15,245,260
Profit / (loss) before taxation (45,582,805) (18,321 550) |
Taxation (2,296 425] {2 907 021) Balarce as at June 3, 2016 44 670 364 (363,511,541} {318 B41,581)
Profit / (loss) for the period [:4?,8?9,23 0} (21,228,571) Toial comprehensive profit for the perind (47,879,230 (47,879,230)
Earnings / (loss) per share - basic and diluted {11.47) {5.08) Transfar from surplus on revaluation of property, plant and
' - | “ equipment on account of incremental-depreciation - net of
The annexed notes form an :‘ntégraf part of these condensed irzrerfm financial statements tax 1.382,506 1,392,5%
: ' | 30, 2016 ST0380  (090985TE  [5.328,116)
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED ) Bildnceing ot Septmber .2 = oLl 1
FOR THE QUARTER ENDED SEPTEMBER 30‘ 2016 The annexad nofas form an integral part of these condensed inferim Anancial stafemants
Quarter anded
September 30, September 10,
2016 : 2015
——te R UD BB~
Profit / {loss) for the period (47,879,230 {21,228 571)
Other comprehensive income for the year |
itarn fhat will nat be reciassified to profit and Joss ill':l:l:iul'lt:.
. Remeasurement on staff retirement benefils : =
Impact of deferred fax = &
Other comprhensive income for the peried . - L -
{47.879,230) (24,228,571)
The annexed notes form an integral part of these condensed interim financial statements
‘Lahore: Lahore:
Dated: October 31, 2016 CHIEF EXECUTIVE DIRECTOR DIRECTOR



SALMAN NOMAN ENTERPRISES LIMITED

CONDENSED INTERIM STATEMENT OF CASH FLOW (UN-AUDITED)

FOR THE QUARTER ENDED SEPTEMBER 30, 2016

A} CASH FLOW FROM OPERATING ACTIVITIES

Net profit { (loss) before tax

Depreciation on property, piant and aguipment
Provision for staff retirement benafits - gratuity
Finance cost

Profit  {loss) bafore working capital changes
Changeas in working capital

{iIncrease) ! Decrease it current assats
Storas, spare parts and loosa tools

Stock in trada '

Trade debts

Loans and advances

Trade deposits and shorl term prepayments
Cther receivabdos

Tax refund due from Govermmant

Increass | {Decreass) kn current liabilltes
Trade and other payatles

Cash [used) / gsnerated from operations

Finance cost paid
=taff ratirement benefils - grafity paid
income laxes (paid) / refunded

' MNet cash {used) / generated from opemating activitles

B} CASH FLOW FROM INVESTING ACTIVITIES

Purchase of property, plant and equipment
Net cash used In investing acthvities

" ©) CASH FLOW FROM FINANCING AmﬁEs

Payments for:

- Liabilities against assels subject fo finance leasa
Long term loans from others f
short term bomowings - net

Net cash {used) f genarated from financing activities

Nef Increase in cagh and cash squivalents [A+B+C)

Cash and eagh syulvalents at the beginning of the period
Cash and cash etulvalents at the and of tha peried

Quarter ended

Saptembar 30, Saptember 30,
2016 2015
Rupeas
{45.582,805) - {18,321,550)
9,056,288 9,348 412
3,476,764 1,734 084
11,453,325 5923 117
{21,556,409) (315837)
. 892123 " 14,878
16,199,039 (25,469,059)
12,624,324} {2,975,226)
{1,114,556) (4,020,971} .
{2.074,051) (2,012,044
163,900 8,613,899
(2,254,330) 4,119,781
13,215,812 (11,833,801)|
22523618 {33,671,746)
967,206 (33,087,683
{1,187.329 £3.104 947
(2,798,600 {1,238,250%
{214,700 (188,154)
" 4,200,628} (4,531,351}
{3,233.422) (38,519,034
(76.500)
(76.500)
{500,060) (937,288}
2 30,000.000
(3,515,352 10,008,156
{4,015,352) 38,070,568
(7,248.774) 475334
11594447 1.791,855
4,745,673 2,267,189

'+ annexed nofes fortm an infegral part of thase condensed interim financial statements

| Lahore:
Dated: October 34, 2016

CHIEF EXECUTIVE

DIRECTOR .

SALMAN NOMAN ENTERPRISES LIMITED
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)

FOR THE QUARTER ENDED SEPTEMBER 30, 2016

"~ 1 GENERAL

1.1 The accounting policies adoptad for the preparation of these inferim financial sitements are consistent with thase applied n
'd'lepfeparaliﬂnn!ﬂrepmceedingMmﬁmwwmhnfhemmmfnwﬂw&rmeﬂmﬂm&

1.2 The financizl siatement are ue-audited and are being submitted to shareholders as required by SRC 746(1)20 dated Novemper

(15, 2001 of Securities & Exchange Comyision,
13 Comparative figures have been reasranged wherever necessary for the purpose of comparisar,

1 SIGHIFICANT ACTIVITIES SINCE JUNE 30, 2045
AFFECTING FINANCIAL STATEMERT
There are no other significant devetopments since June 30, 2046 affacting financial statements,

3 CONTIMGENCIES AND COMMITMENTS

CONTINGENCIES:-  There are no changes in contmgencies since June 30, 2016

COMMITMENTS:-  Letter of creddt for copial expenditure Rs, © M
Litter of credit for ofher than capifal expenditure Rs. £6,988,695
| | | Quarter ended
Septamber 30, September X,
26 245
. s R U DR e
i COSTOF GOODS SOLD | _ |
Raw Material consumeg , 1B4918377 - 196,816,308
Packing Material . 3921 069 5,984 2%
Stores & Spares | | 12666344 3578518
Salaries, Wages & Bents - CASOEE B1681
Fuei & Power | BS54 50,607,701
Inswance t 055,188 1185400
Denyectabon _ 8,969,058 924037
Repair & Mantenance | | 133,182 1154 114 -
Other Mamifacturing Overheads | 199767 1952900
260,543,754 30,0347
Work in process . |
Opening stock 15,%' 16,012,217
Closhgstock - - ' | (153 (15,663,850
| 855,890 348,353
Cast of goods manufactured | 261190644 302051835
Finished goads |
Opening stock | 13,121,584 13121504
Closing stock - (47,129,356 118,179,548
| AE0TEEY) - [50578%)
256,591,982 296,393 944

5 DATE OF AUTHORIZATION

These fnancial statements were approved by the Board of Directors and authorizad for fssue on October 31, 2046,

Lahore:

Dated: October 31, 2016 CHIEF EXECUTIVE

DIRECTOR




